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Tilney.Ladd &Co.

Railroad
Bonds

New York

Income Tax
Chart

The new Income Tax law
Introduce! important in-

creases in taxes levied upon
the incomes of individuals!

For the information of
those subject to tax we have
prepared a chart comparing
old and new tax rates and
showing the amounts col-

lected upon incomes ranging
from $5,000 to $3,000,000.

Send for Chart AD.51

The National City
Company

National City Bank Bulldinf
New York

September
Bond Circular

We thill be pleaied to lend a ropy
of our September Central BonJ
Circular to investors on requeit.
Thii circular deicribei a compre-
hensive lilt of carefully selreted
municipal, railroad and public
utility corporation bonds, which
we recommend, for inveitment.

Send for Ceneral Circular 91

Harris, Ftrlet & Ct
Slaw Itrwt, Corner WIHIans

NEW YORK

Railroad Profits
After Granting an

"Eight-Hou- r Day"

' Discussed
in a booklet I

uhich ice j

MERRILL, jSf'"
LYNCH rtqutst.

&Q0.

7 Wall St
New York

J. K. Rice, Jr.& Co.Buy & Sell
American C ohI
Amrrlrnn t'lilrle
Hultrrworth-.liidso- n

Carolina, 4 llm lillrld Ohio I'M.
4'olnmhla Trnt
Continental Insurance
UtMn Htrrl

:. w. uiim
Urnrral Manifold Priming
tlreat .Votthrrn 1'ap-- r
Ilanocer Insurance
lnirranll-ltan- il

Jamu Duller I'M.
Natlenal Transit
New ork thlpliiilling
Nrcv Vork Trsil.lt
I'hrlps, IIimIkc & 4

14. 4, llevmiliU IiiIiki-ii- i

X. (. or Xrliruska
It Inrhrstrr Arm
While Hwl staler

J.K.Rice,Jr.&Co.
Phones 4001 to 4010 John. SO Wall St., N. V,

Amor. Gas at EUc. Co.
Amir. Lt. st Trac. Co.
Amir. Powor V Lt. Co.
Citios Servics Co.
Pacific Gas 4k EUc. Co.
International Salt Co.
Tonnostoo Ry., Lt. Tc Pr. Co.
Toledo Trac, Lt. 4 Pr. Co.
United Lt. A Rwya. Co.

Lamarche & Coady
Phono 9970 Rector. 14 Wall St.

STANDARD
WE WILL BUYQWE WILL SELL

CS Cheaebr'gh Mfg. 100 National Trim.
r.o Cumliarlsnd IM.. I S3 Northern P, I..tn Oalfna Slg. 4'nni. .outturn J'. I,

Illinois I.. L:v. South nii IM!

CARL H. PFORZHEIMER SiCQ
Vhniwa 4CC1 3 II10.nl, M llioad St , N V

Babcock & Wilcox
United Dry Goods

FREDERIC H. HATCH & GO.
I'hone Broad 1140. .10 llroad Sl New Vnrk.
I'rlrata trliplionc tn llmton sml I'lillaililplila

WlamsJroiK&Gokmm
60 WALL .ST.. NKWYOKKl

Tel. Hanover S9K0

Investment Securities
Public Utility Specialties

IJIircl V Ire to Columbus .Market.

LOAN REDUCTION

REASSURES BULLS

Kesei'vp Position of Hanks
in Spite of Wjr

SH'culiition.

(JOM) STIliT COMING IX

('onsci'vntism Xpp(1p(1 in Order
to Avoid I'it fulls Out-

look Kncoiti'nirinfr.

Slock market bulls of the thinking
v:ultly werr nmri' lliau intlflpl with
llio Ptiiimient loninl cm Snliirtlny by the
New Yorli c'lrarlliK lloue Avaorlntlon.
Tli"!i wlio ; been woiiilrr.wt liov
noun liri'Msuie wniilil bo alipllccl In onler
lei iiivrnt ilHi'urroiin wrakcnliiK of the?

tn Iinl-- iioHltlnti reitarfloil tlie iport of
tin-- RKxiiolntfil baiikH hi nvurn;nf that
baiikc-r- s wouM not bo fojctil to take
ircol)lla!i action ami that tholr JihIb- -

mcnt wmiM tint b inoillfloil by mieasl- -
I lie ar to pmely banklnc nrnls.

Tim most HiininaliiR fpalurc of th
Htati'ini'iit wai an nctual ilporone nf
Inani. It w.i! known that the majority
of uncle market arconnti wiic utroni:
mill that biokciM wete having little

In olit.iltiltiK libi-r.i- l iiuirKlnx from
lliplr ciMoim'i c NVvt-- i thclrsm, an In- -

ctc.'i.u of rpveral inlllloiis In tlio loan
Hico.int cci talnly woulit not. havo been

' fiirprlailnar. Apparently, the wr ite and
tlmlil part of the upeoutatlvci public has
not nt beeiv convinced of Iho reality of
the current bull awing;, anil barring; tin- -
forenpen devplopnienta thero Ih basis for
belief that nny reactions which may be

about this week will bo coni- -
' paratlvely small.

Itescrvi' rrnulrements of the-- banking;
i Institution woi Iticreatril moderately

b.'cau more than 10,iflii,nnn was added
to llu- - deolts. but an lncroau of more
than 20,liort,ii00 In agKri'gatr respri- -

raised Jhe excess f 1 9.140, 8 So. Tim ratio
or excess reserve in leserve requirements
now Is almost K, per rent, compared
with approximately per cent, one
week ago. 17.1 per rent, two weeks ago
and with a low record for the year of
less than !) per cent.

Itrartlon I'roaperte.
The action of prices In the last week

has been remarkable In severnl respects.
Had theie been no re.il foundation for
the upward movement the bearish argu
ments which were available when irad- -
lug started last Monday would haxei
been effectlP. but. ns pointed out at the I

time in this column, they did not appear
paitlcul irly important when analyzed.

In spite of thb fact many experienced
I opi'r.iiois oencwu ine nine wn- - umiui
ile for a reaction. Their lealb.lng and
the increased selling for short account
were not sufficient to check the advance,
and though the amount of stock un-

loaded w.is tremendous the demand was
continuous and ImurcssUe.

A substantial reaction, however ! in-

evitable iwoner or later. It mil come
even though business and financial skies
are not clouded and though the bears
are not aided by any unfavorable de-

velopment, l'eactlous aie lechnlo.il and
ps etiological necessities, and when It Is

renllied how many pitfalls nny ahead
the need for caution at this lime is ap-
parent ,

There has been some dlscui"slnn re- -
j cently of the supposed attitude of bank

ers lUnillll Ifff lHI.""IIUII Ul uui feiim
ply. Contlnuanie of the'" Import move-me-

has served as reminder of the dan-
ger of credit Inflation, and the statement
has been made In mote than one quarter
that the bankers do not look with favor

j on further large receipts of the previous
metal.

I Theoretically this may be their atti-
tude, but a banker may believe an
abundance of gold might b deti imentnl
to the country and dtlll In his own cae
be willing to "take the chance."

I It - true that dangers attend a slid- -

den Increase of ptmpcrlty and the golden
llnml which Is pouring Into this country
sMulMillzeji the Increase In our piosper-- :
lt'y. Hut no one w!hcs to spurn wealth
beealle of Its perils, Wu will continue

i to receive all tho gold that can bo spared
. bv tho belligerent Towers, nnd If our

:liianclal leaders bold cteadlly to con-- I

servativo policies our gold supply T.111

tand us In good stead during the P't-hc-llu- m

readjustment period.
I

Kilfenunrits.
Mot of the credit expansion In

Anierli'a ill the last two yens has be. n

of the conservative sort. This of roinse
does not gu.il.intee the futuie. but it is
leassuring at least Speculation at
times lias been excessive, mid In this
respect history may easily repeat Itself,
but there are several powerful antidotes
for the gambling fever.

A runaway market could be stopped,
for Instance, by n sudden wave of sell-
ing orders for foreign account. Though
It Is true the urgent foreign liquidation
has been a cnmpllsbed no one should de-

lude himself as to the amount of Amer-it-i- ii

M'cuiilies Mill owned by foreigners
.mil available for sale, llritlsli Interests
an watching out nff.ilis cloudy and un-

doubtedly will hold themselves In tfadi-nPh- .s

to cooperate with American bank-ei- s

If their aid Is needed to check dan-
gerous speculative tendencies here. In
fact should our bankers fall to hold the
market within reasonable bounds they
probably would take an active part on
their own Initiative.

Thero may be no neea of special ef-

forts to keep the market on an even
keel. Americans know much more about
world conditions y than ever be-

fore and they have seen many extraor-
dinary and unexpected developments.
They are not blind to the part tho war
has played In our recent progress, nnd
though the majority does not expect an
early termination of hostilities the pns.
blllty of a sudden break , in the npparent
ilfadlock 111 Kurope Is not apt to be
overlooked.

The American nttltude has been so-

ber, and It should not be too much In
hope that wo sliill not at this late date
become drunk with our prniperlt).

LAST WEEK'S BOND MARKET.
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FOR THE WEEK.

Tlallroad
The following table gives. In addition to the sales the past week andrange of stocks cm the New York Stock ICxctmtiKe. their dividend yields cal-

culated on the closing-- sale or prices on Friday night!
Dir. . Week ended fiept II m.
yield. Blocks. Fsles. High.
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0.2 0 M Si ! 33100 I'M 0
0.0 4 M A St ) pf . 51'iu 2 0
O Oil ( 111 HI I'sill.t On, .

0.2(1 Chi 1" A ()m pf nw I 33- Oil II 1 Par .. IISi I

Chile Copper .... 201, I

0.17 Cbino Cupper . 2iS1 Oifs
C C C i M I, . ivm AOI, 03
C C CA SI I. pf.. Mil H3

7.14 Chielt l'ealiod) ... ;ui 7:11, 711
0 0 Cluell Peabfsl) pf. Ins I OS

Fuel A Iron ..Huvw 01U4 O
Col A Soutnrrii ... 4ml 3 I 3(1

A So 1st pf ... HiiO on
4'ol A So 2d pf

0,20 Coin Tab A 14,.,. too 40a 44
Con Callahan

0. 1 O Coctot 3 H 34 13
0.2 8 1 Con Oas Electric 100 I Ma

Prod Iter . 220 171,
0.0(1 Prod Iti-- pf. l.i) l'2lk
4 77 Can, l'l.'V) ll
tl.42 Con Can pf 1 I OU 1 I

Ciex Carpet Co. ,

In, .
Cripple . .

- Crucible 11 7 j
O.OH Crucible pf.
4.O0 A Sugar
0.0 7 A Sugar pr.
, Cuba

'A Cuba Cane pf

91'i

.';"i

Kl,

SO),

U(

T',

in;
71',

It',

ti

for

4.4

4.0

4J.it

HMIa O.M44-34)-

2 0 7
1IHUU0 4
ltd

Dayton I' I, pr
0.0 0 Del A Hud 300 02
4.4 0 Del Lark W ... inn 2 3 2 2

Denver A ll, 3 14

Urn It Ii pf i; :i,V
.7 H Dcrre Co pr 210 11

0 7(1 Detroit Killson ... 131 HI",
11.0(1 Del United Hy

12.07 Distillers Secur.. 30H33 4 Hi,
O Diamond Match... 100 201k

0 Dome Mine 23)0 2 0
Drlgga 8 eoso 07
I)ul H 8 A 100 Ola
Bui 8 8 A A pf. 100 O

0. 84 Electric Storage B, 300 OHla
1IISO0 401s

Erie lat pf 1S100 00s
Erie Id pf. 40la
Fed Mln A Smelt., 3)04 2 47s

1 0.00 Fed M A pfllOO 4 8ia
0,3 3 Oeo W

Ceo W Helme pf
0 firn Chrm Co 100 303

11a. 2 2 dm Cbem Co pr,.
4.7 flen Electric
2.7 0 (len Motors
0.0 0 Hen Motors pf
0,0 4 (loodrlrhSt',--
0 II (loodrli'li Pf ...
0 4 (iranby
0,11 (II Northern pf ... 11410 2(Ha

Ill No Ore rift,,,. ovoo 4 334
10,00 (irrene Cananoa.
H.tlO Slatra Steal,, MM

7.0 7 ClultSlatraHtl 1st pr 400 1 o Ha
0,3 (iuirSlaleaStl 2d pf. 1330 OH
4.2 0 Harvester J .110 734 1

(1,03 Harvester N J pf 200 1

Harvester ... SOD

0,03 Harvester pf.
Havana Eire ..

0,0 1 too 130M'i 4,8 0 Illinois Crulrat Kills
13.01 Inspiration Cims.lsm II3U

tnt Agricultural 6000 H7

Int Agricultural pf. inc-- 0 24
Vl'i liigersull-Kand..- ,.

13,1 0 Int M lei .... 332i)'l

0.7 Int Nickel pf
Int I'aper I02200 3 H

2.1 1)' Inl I'aprr ... 40300 (I

Inlcrboro Con.,,, to 00

8,3 3 Inlrrhnrn Con 400 7 31a
Intrrboro Mel,,,,
Inter Met pf

Crnlral IOO 3
Central pf

Iffy" ' Ma&aasa ' Um!egg

TRANSACTIONS

3

Jewel Tea too
0,3 0 Jewel Tea pf

2 Kayser 100 00
94
Vi)i

0.2 8 Kayaer pf
10,4 Kan City 80 2

0.7 8 Kan Clly So pr ... 200 00
,' Kan Clly Ft Se pf.

4.80 Kelly Spring Tire.. IIOJO 8334
U.13 Kelly Spring Tlrttp ....

"
fri

unit Other Shares.

mw, closing. Change. Highest, Txiwest.
A4ta 014 sept 11 onia 10

on 1, on .tuna 21 0 71a 11

Jan 4 1 Mar 11

14 10 2 fl 2 Ha Aug 31 1

na 34laf 2 Apr 31 4 3 Junttl
04 00 3 Sept 14 C7 July J
KISg 1414)-79- 4 Jan 7 301a Aug Si 1

7t f Is Jan 7 OI Aug 30

s:iai 20U 214 II 337j July II
71) 80IH May II 841a July II
no B8II a July OOtg Feb
on 00 June 51 1021 Apr S4
71)7,, HISH- - Ha Sept II 8314 Ape SI

lOllj 1()17,. s II 102 Mar 33
31 4 Sept 7

July IS 03 July IS
Sept. 9 1001) Apr II

on on 4 July 31 1 OH Feb 34
nun oftig)- - "a Sept Ii OA's June 27

i 1 2 He Sept i 1 0 July 1

OH 4- - O Jan 3 8 I
ftl4 1 rt Vl Jan I HI4 Aug I 1

1007s 100 3i Jan I 707g July 11

July 34 H Jan 20

o.'ll, 04lj4. 'a Jan 17 0 71a Apr 31

I Mar It I 02 Jan
art I 2 0134- - Ha Jan 4 4 Ola June 21

Olj 1 1 1 I 1:114 June 1

oia Sept 11 07 Mar 1

28l 2Htj-2:ilj4- -Ail Ka Fen 19 Ha Jan 20

22I4 la Jan 31 20l July ll
I :i Sept Mar I

7.H 703,. Ha Mar 14 83.14 July It
oil 1 UCSIj-- N 8ept;t4 0()7g July 13

71, H "a Ape ll 1 June 1

3Hls 4 0 --r 4 Sept IS 4 07a Jan
IS4 lOHIjf :il4 Jan 4 1 3:tl Apr 31
:H4 1 414 - S Feb S 4a Apr 33 1

0(1 1 0 7 July 11

Hit !40 May 33 HH July I3

lift 1 4 7.Tf June I 4 oia Mar 31

Jan 77 I ID Feb 21 1

7 OO 3 Jan 4 (I II4 Apr 24
OO 111 2 Jan I 1 (Hi Apr :i

H7N 187s May 33 111) May i
Feb II (18 i

its 1:1:1 II 33I4 Feb I

222 Aug 11 22434 Feb II
IOO IOO It Srpt II OB April

4 6 4 2U Mar 14 OAI4
U7?s 34 Mar 10 I 02 Jan 10

:i:i Sepi 3 0 Jan I
tlOlg 4 1144-77- i, IU Apr I" 0 77ic July 19

77 Sepll fl 7 0l II
HH. ttoisf 114 Kei U uy s Apr 23

Jan 1 H Mar
Jan 7 7 Jan .11

7h 1 on.s 3 Jan 4 lOHIj Apr 32
0 0 OI)l4(- 14 Feb 53 O 2 Aug SO

2a 11!ll.4- - 4 June 14 1 I 714 II
Olj Sept It OO July 13

3JS Sspt 14 aula July II
4il3 Jau 111 H.t July 14

May 21 IIO 30

33f Jan 4 O (I Apr 31

Is 1

7.4 1 41 W .. SOU llllls (till
Baldwin lo mr,, HOls--
Baldwin pf... 1 1) lot) I

0.8O Baltimore OO u.
0.4 O 7 771 4ts

N
10:4

Ilalopilaa 1

1 ...
12 Tr...

llkln Oas
Shoe (17

Brown Shoe .. lllllj tut
77s4- -

Buf
Buf

80

Bush
47M

2310

1

I

l

.. 3;i,u
A

A 40

3400 1 27.1

Wish 1

..
Chi A ..
Cbl I I

SI :i:i
A his

St'll

1

Col

Col 071a

tcoo 1

1 1

Corn
Ci.rn
Continental 1 ml

Continental
Creek

Siee! 3.MU-- J

Steel
Cuban
Cuban

Cane

73',

VJ1,

.107

bid

Am

t)27

101

1 1 1 I I UU)
247 204 f

1 OH? , iH'l I OH?s
OOI4 OHS

PU7 037Mr
A

1 1

A
Mln I

A , .

, I

I

, .

1 1

H.l
I 1

A
. . 1

Erie

2100

Smelt
Helm

1.0

. . .

..
.

I 1

Ouir

It
. 1 1

Corp
, .

Homrstake
. ,

.. 1

1

Iowa
Iowa

O.I Julius

1300

. .

sn Aug
Sept

Apr

1

Mar

1

Sept
July I

1

1 17

July
- 13 1

II
'

1

Sept
6OI3

11

I

14

- Sept

1

1

July

77s Jan It

1 It

July

1

I

(Apr

June

A1I34
00

HH

III!

80

08
Jul

Aug
(400

O 1

I

2(t
Apr 8 3
Apr
Jan

0 034
ll

Apr 0
Apr 1

Aug 0

l.t) Jan no
June I 400

1 03
U Jan .1 II

1 074IJ4H41J 0 80
8 13H - 2 Jan 1 4 0

He June 4 HH't
Aug 13 21a

4 0 7
May 11 0 2
Jan 13 14

IOO
Apr 4 11 07)

HO 1 Jan 3 87
2Ht- a- l 3 Apr 7

1121a 033- 4- 1 Mar I 1 July 11

1104- - 74 Feb 9 121 Jan I
07a 2II4 la Jan 3 42Sa Juna

4 8)14- - 4 Jan 3 801a June
Jan OHSs Jan

IS 180 3 1 H334 I 1

May II ll) Aug 31

OIIV 31 11' 041, Apr
4 114 1 Sept 1 I 43 Jan 3 1

July Jan 3

Kill iu S 13 I Apr
li47Kf 3 is Juno S 0 7.14 Apr
411 Sept 11 1 40la i

Jan 7 1 oia Feb
Jsn 20 Jan a

127SS-- - 3Ss Jan 1 3 Sept a

Jan 1 70 I 1

2U I 27J. V Jan I0i Apr
3ii7- - 17k Jan 3014 Apr 24

Is t'714-- l 41s Jsll (isia Apr
24ia 120 - l .Ian 13 (Us Sept 11 1

May I 23 Srpl 1 1

133 --
1

1 Aug 311 Apr
His IV .lime 21 2 41; Apr

ll.Vs ' ON-- - 's Jan 3 03( July
."i27H ft 3 li- - U Fell (11) July 11

ooia 2ia t OOla Apr
H2I, h:i i I June 11 hit Fin 2

7 214 Jan 7tl Apr
I OH Jan 1 I 2 June 1

I 00.14 0 Sepi Atl.l, Apr
:i 4- - June 3 Ola Apr
07larai"a Juna 9 (to Apr I

June 0 7',' Mar 11

4 Ola 4-- Ha Jan 02', July
a 20

01, l37lafHa Jan I 1 4 434 Mar 1 1

n, 1 ij4- - 1 June 1 1 01, Mar .1 I

l(ll4-- lis Jan Auk s

HOI, Ii II,- - .14 Jan 11 10 la June
1) I oil 1 o Srpt 1 00 Jan

" 3 May II I 2 Feb 1 1

May 2 0 0
Mar OH June
hell 1 OO Aug V

14 (Mil, Jan 12

Srpt 11 1 20 Jan II 1

Srpt Jan S 1

Juna s 1 I ( Feb 1

a 1131s Aug 3

Kept 0 Jillv 11

June s June 9

0 03s lA()Se May Apr 1

3 2 2 3 2 e 2 June v 7 M.ir It 2
13 I31 l4 Juna 11 I lll 3u

:i i, n, - July 74 Msr 4

no no Frli 11 II His May 17

1:1 in, 1:1 in, - Frh J 1 40 Mar s
May 1 20 Jan 7

4(1 4HU-I- - 2ll Apr 041a July
1 2(ll,i- - s Sept 7 121 I

241a 20 Frli 4 20ia Aug
80 112 420 Sept 1 II7 Sept a

oia oia May 11 ma Mar
o K) -0-

8ia4-
a Jan S I 4 Jan

07ia 3.14 Hept Apr
3() 3 034 ai4 Jan 3 43Sg Apr
0214 23 3 OOlg Apr
43 I Jan 1 04ia Apr
1 74 24 Ots Jan 7 30 July
3 07S 40 Oia Jan 7 Apr 14

July 31 11)834 July
Mar 1110 Aug 1

la Mar 3 00 I

Jan 1 fl July i 1

Ht Jan 17BI3 Apr 32 1

7 I Sept 7 00 Apr
U Sepi t 1 2HI3 July 14 I

Is Apr 8 0 Jan
la Mar 11 1 (Pa Jan 1

iu Feb n 0 0 13

I nia I 211 ills Jan 4 1 271a Aug I
4 14 4 31s 34 Jan 3 OOI4
4 0 411 1 7s 1 OilSt June
H I) 4 4 214 Sept 14 0 0 May 4

OH loilaf 11 June I IOII3 May 4

8 0 o 11 la 4-- H Srpt OH May i
I II 1 173, lis June 7 1 1 0:14 Jan 7

1 H 1 I 8 July 19 1 2 0 59 1

777g 7H May H4I4 'I

June 14 KID Apr 1

Jan II IIO Jan S

130 130 4 Aug 1 3 0 Jan I

10078 104Ih4 :i8 Jan i 1 OOla Apr 17

OOU (Ills- - He Sepi a 113I4 Apr
1 3 Ols 3t Jan J 2117s Ana
CM, 4 !) Ills Jan 4 7 July II

Apr II 300 Apr 7

.lilNt 4 0lat- - J.111 17

Fc b 1 I :i Aug I

211 27lj-- 03 Srpt 3 I Mar I

Hiiia 7ia Sepi I 0 0 Feb I
n Hi Jan 3 U I July 39

72 72 Jan :i Feb
Jan t 201
Jan 8OI4 Jau
May 0 July 3

May O May
HO Ha Apr 4 on Mar 9

Apr 4 1 13 July
00 4 1 I 00

a 1 1 7 Jan
23Sg 2013 i'4 Jan 3 21a Apr 34

OOla I Jan 1 Aug
73

78 H1tl HOI4 July
i Sept 1101 July II

303 303
700 1 I fl Ols I I OIM

1700 I 731a 171) I 7 0344-3H-

7 0(1 OHO 740 41
crjo 2713 ania 1 ain,

4I90O 7!i:'4 7H 721,
101 :iia I 3ia 1 mac

IVOO HHIj H' H7I4 4,

I

I

I

I

94)0 OH,

1

1 1

8
Corp

e.iM

4(ll
1

I

pr, O
I 71a

pf.

OOI4

I

0ia

'

04l

I

I 1

7
1

1 I

3

03")

O

I

1 1 I

OA.I4

2U
234 I

)

I

Aug 1

I
1

I

1

Mar

1

Aug

2OI4

I

I1OI3
I OOls
23

I

I

1

Mar
I

Mar

OO.I4 Aug
I

771

I

Mar

Dir.
yield. Stocks. Hlfh.

Keo Moines
Keo A D Moines pf

11.3 7 Kennecott 117194 047
0.3O Hints Co A P... ltd 1 28
4.10 Lee Tire 1033 4OS4
7.00 4I70J SOU
0.7O Laclede Oas 1200 1 004

Alia Lake Erie A W.... 70S 187s
03 lg Erie A W pf. 600 44

13214 4.14 Liggett A Myers.. , 100 303
4 Liggett A M pf... 104 taais
17g 0.20 Lehigh Valley HIM 82

Long Island 2M 3 3
Ha Loom Wiles
7lg 8.7a Loot Wiles 1 pf... im 8 Ha

10 Loom Wiles 1 pf...
70l 0,4 I Lorlllard Tob ioi a 3
OM4 0,03 Lorlllard Tob pf...
03 0.3 4 Louis A Nash 00 13a
03 a.87 Macksy Cos 104 80l
OO 0.00 Macksy Cos pf.... M 07
3834 a, 4 Manhattan
03 Manhattan Beach

0.40 Manhattan
IOO 0.10 Manhattan Shirt pf

OOI4 Marine 2II30I AO's
081s Marine pf ct....i. .231339 laats02 I 1.3 0 Maxwell Motor.. 17704
I 03a 8.1 0 Maxwell M I pf... 1704 871a

130 I 0.0 1 Maxwell M 1 pf. If4 007
3.2 8 May Dept Storm.. 134 01

OObj 0.07 May Dept Stores pf
081a Mex Petroleum. ... 111370 1 1 4Sg

123 8.47 Mex Petroleum pf. 104 OOla
83, 10.22 Miami Copper... II3M 377g

4 0 Minn A It L
2 0 A'St L pf...
I7U 0,0n M Itl'SB M... . Moo 12 Ota
3 8U a. 3 7 st as Mpr 104 133
08 0.0 0 M8PASS M 11 109 721a
OOhj Mo Kan A Tex..., 1300 41

Ola Mo Kan A pf.
3 IS Mo I'ariflc SMI 41a
H8a MoPldnewl 1100 3234
OOI4 No Pacific pfwl
01.14 Mnllne 1st pr
8 4 la 4,37 Montana Power... S00 93
3 0 - Montana I'ow pf. . 100 1 1 0
OO 7.47 Morris Eases ...
4 4 0,00 National Biscuit... 400 18810 oia a. 0 0 National Biscuit pf .... laota
1 0l , Nat C A 8t(!01 Nat Cloak A flull.. H34 847,

I2OI4 0.4 3 Cloak A Suit pf. 100 1 1 ou
188 a. 03 National S0709 7 21,
1O0U 1 National I sad pf . 100 4 1334

4 2 Nat E A S 3002 7.4 0 Nat A S pr
1 1 Ry Mex I pf..
20St Nat Hy Max 1 pf..

2 07,
laaia- -

181a-11- 00

203

0.0 0 'av 114003 23377 7.0 4 Air Brake... 11200 4(t
3 4.0 N Y Central VS290 llK'l,0 NYChlAStL... . 3 0

Y ChlASlL pf.
'

N ChlASlLl pf.
Y Dock 700 01

O 1

OOls
104

827i
10 721a

.lima
Sept llJune 31 St

Jan 11 410
July 31 1

:o ta
23 120
It OOI,

Jan 21

July 31

2) 3
1 47

11 0

is

Srpt IS

3s

Sept 14

11

Sept tl
1

July 29

2Hia Jan 11 1

OOU

37

10
17 17

3 Jan

Sept 11

I? 200
June 23

mis 31

Jan
51

47
June

54

1

IS

2c 12

M 23

2 14

13

June 37

17 51

34 U
IS 22

1 1) 24

10

23 31

Sept 54

21

101, 53

23

la 31

0

22 2C

Mar

II 204

July
11 0

is 21 30

Mar
.i u tv

M
2J 10

201s Mar
39

18 1

21
37

IS 08la 24

11

Jan 31
31
11

4-- 07a
11

31

IS Mar
U 37

17

II 34

11 31

24

July
30

June 21

--
0

21
1

14

Feb
11

21

II 13

21

3d

23

2.1

Is 13

12

lg
IS

Mar 34

21

It
It 10

June 20 Mar 24

June 37

047g II
Juna 11 11

Sepi II

A Dea

L

Lack Steel

Lake

03'

a

8

IOO Shirt
....

m r a
L

T

riow

A

L

N
Lead

0.3

F.

Nat

1 181a 1

80la
1 oou 1 0144--

DOS,
121, 1

2(1t,i

OOlj Consol
N Y 1

1

2
OOI4 N t
O8S1 Y
OOlg N I 124

N Y Dock pf. .... 30 30
N Y N HA H ... 101) 02 071a

,. .N Y Ont A West.. 3190 28 20
Norfolk South 8 4 a 4

0.38 A West... 1)03 1321, 120
4.7 0 A West pf. 80 804

009,1-104l- a

OU

7.4 0 No American Co.. 10) 0 01
Northern Ohio

0.23 Northern I'aclOc... 17100 1 1 07,
Old Dominion
Ontario Silver 400 7a
I'alut Brewing pf.. 104 88I4
Farltlc 'Coast..
Pacific Coast Sd...
Pacific Mall 17134 3 0
Pacific Stall pf rets.
Pacific Tel A Tel,.

0.3 1 Pac Tel A Tel pf...
0.30 Peona RR 2171 001428 0. 80 Peoples Uaa 1300

OOla Feorla A Eastern, ,on Peltlbone Mullkn..
1 A rallibuo. MuUkn p40 O.OO I'hlla IIM 30OHla Pitta O 04 St I,.. 300 82II 21a Pitts C CASH, pf.8 4 Pitta Coal of N J.. 4400 3314 0 4. HO Pitts Coal N J pf.. 10,1 I 03O 87g 7.1 4 Pitta Steel pf. IV 00200 Pressed Steel Car. 24J1J OOla8 8 (1.03 Sleel C pf. in ion,0 8 0,0 0 Pub Ser Cor N J. 2lf I 3 42 oia 4.7 O Pullman 11 to 1 078 tjulckallver ivoo 420 Quicksilver pf 104 014

08 7.8 8 Kay Consol S477S 2OI4
Rwy Steel Spring. 14041 ooia1 134

11.0 7 Sll Spr pf o 1

3 3 Republic Steel 191404 00.14
O 1

0.3 0 Republic Steel pf.. 4403 I I (tin2 4lj 3.00 Reading 41100) I I 43
1 OI4 4.00 Heading I pf . ... 140-- 4 4a13 13,

4.3 1 Heading 3 pf 14H 4OI4I Ola pf
I "

Saion Motor 3000 824 0I
Seaboard Air Line. 340O I OI4:ih

741 Seaboard Air I. pf, 300 3 7
.1.3 2 sears- - . . 2 I HaII H

OH 0 OH k pf..
il 02 Sbattusk Arc Co.. 391 3 I:i8l .... 34704 (HH,2 4 3,

pf. , 110 0HU411 st I. A San Fran,40 Si 1, A S F I pf4 0t St I. A S F I pf
1 H

StLARPwI... 150 10301a
Si I. SouthwestOHI4

131, SI I. Southwest pf. iii 3 01a

HO 0 00 Southern Paclfl 4.vi 102
; oia

I I (10 So P lllro Sugar, sit I MM,
on 7.12 So P Rico Sag pf

Southern Rwy J43D 204
0 4 Southern Rwy pf P'lU 1)81

0.3 2 Stand Milling3 2
0234 4.00 Stand Milling pr 400 HH1,

4.O11 Siudebaker use 341308I4
02 0.42 Siudebaker pr .. too 11014

stutt Motor 1104 7 334

02U 'lenneaaee Cop,. 1730 2734
4 04 Tesaa Co ISOOA 2 000 3

Tea as Land Trust. .OOlg
40l Trias raclflr I'M 1 II,
I II II 117 Third Ave . . 7110 on,

Tobacco Prod . 2si oaH7,
'lull Prod no

1 0 tS.hli pf l"i
- - Tot St li A W ...Hit

13 t 'lot It L A W pf
7(1 (1.2 2 Twin City R T .. loo n nia
4 1 3. OH t'ndrrwood. . , . 3' o

102U 11.03 Vndrrwood pf ..
2 234 Cn Bag A Paprr . S44J I 1

HO I'n Bag A Paper pf II) v) OU

41s 0.4 7 I'nlon Tactile 1483
1 0 4.0 2 Colon Pacific pf . S730 813,
08 8.0 I rotted CI Mfg.. UK) 4 0

32 0.04 Vn Cig Mfg pf.. 108
48 0.03 Cnlled Cigar Stori 3404 1083
41 0.3 0 Cn ag Stores pr.

123. 0.07 United Fruit 53104.1 00
3 0bj Cn Rwy Inv

17 03, Co Rwy Inv pr... 17
1 7 US Cast I Pipe .. 14434 241

880 3.0(1 U 8 Cast I P pf .. 10)4 00
1 3li Vn State, Exp. ... 20
00 US Ind Alcohol 93204 1 321a

40A 0.80 1' S Ind Ale pf, 100 104
OH J 1' S Hlty A Imp. , IUki 30
0 734 US Red A Hef, .. 4430 3IH
I O V 'H Red A Hef pf, 13J.V 3 Is

HO 11 H Rulibae .. Mill ll7s
I Oli 7.(10 V 8 Rubber I r , 403 1 I 4I4
anaj 0.2 4 V 8 Smelling A lief 33134 70
3 4 II. Htl I'SHmeltlcgAKiirpf 104 023
7 I 4.7 0 V S Steel, 971400 I 08
H7 O.H 1 It 8 Steel pf,, 14104 120U
72 7.0 0.L'lh Copper 41IVA Hfll,

10 81 Utah Securities, .. 4400 20
14 Cb. . 119)3 03,
OH!, 7.2 1 Ya-C- pf ... . 20i 111
047, Ya I O A C . . 2 S'.'0 07
0 0 VirglnlaR)APawer.
201, Vulcan Drtlnnlng,,
OU34 Vulcan Diitlii pf .

4 24 Wabaah .. .. 7.1 I'l 1 4U
I I Wabash pr . V 0 O I ft,- Vc abash pf II . . . 1 1.1 '381, 4.7(1 Wrlls-Farg- o Ea,... 1100 1 27

270 4.110 Vtrttlnglioiisr, vsroi 11434
3 OS 0,00 tetlnglioukv I pr,.

WrstlnaliouseAtrUr100 West Maryland UN :io
lllj W Maryland pf... lis)

421 A, OA Wrst Union Tel . 2isw 1)27
4.30 Weyman.llruton ..100, O.l I Weyman-ttruton-

71 Wheeling A I, h...
107 tt beel Si, I, I pr. 100

Wheel A I, F. 2 pf. 204
7 oia 0.03 Willys Overland... I7IM 4H34

2 11,08 Wllls Ov.rlaud pr. 1104 I U4.T4
0 . Wisconsin Central. 930 0 H4

O.H 4 Wool worth IS JO 13 7107 A, 0 0 Woolworth pr. . .
104 tt'ortblngtonPA t! . 4111 303,

7.07 WorlhPAM pf A.. 421 1 nil- -

8OI4 WortbPAM pf H. . sioj ooia
1 1 II4 Record231

08

Ks

Hast II--

104

30a

Co

510

104

104

304

Ch

44

last week. 7.430.300 shares.
Bam week nil, 2,740.020 snares.
Sara week 1114. Stock closed.

001
00
003 dividend.

Weekended

Kichangr

Low. Closing. Cbangs. Highest.
May si au

mi.
Lows.

Mar Ii 3
Marl? aol

Aug 1 4 4
May IS

July It 4 034
May 04
Mar 11

May 1 10
Apr 20 33
Apr 14 340
Mar ii 118
Jan 11 7411
Jan II BO
Mar 10
Mar II 78
Mar s 00
Jan 11 70U
Jan 111 Ola
Mar 1 18 lis

Apr ll 7 8

Mar 27 30
0214 aaaisf-- 4 Apr I 80

12734 138 la Feb I 130
471 47- l- la June oeia
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New Loan

Dominion of

Canada

Gold 5s due October
1st 1931

Issue Price

Subscriptions received up in
and Including Sept. 22nd

Hartshorne & Battelle
Mtmhtn Ntu Yat Sloth Exclitnft

25 Broad Street, New York City

Central Aguirre Sugar I

llought-So- ld- Qttntett

Gude, Winmill&Co.l
Mtmhrts .Vru- York Stuck Vr),iif,j j

20 Bread St., N. Y. Tel. Kertir XgHO I

UNITED WESTERN OIL
.Midwest Kenning
I'errlraa Molors
I. N. HiramshlD Mldials siiThe almve slocks are rerr arilte. V rite for
our Market letter. No 1,1, which trices lat.
r! news obtainable. Seni free on repii-c- t

Thomas E. Donovan & Co.
HltOkEKH

M Broad St., N.l . lels llroad l'ci ,.

We Kernmmrnd I be 1'iirrhaae nf

COLUMBIA
MINES COMPANY

T. E. NOYES & CO.
InmUntnt Seeuritin

tl William St.. New York.

We Finance
Electric Light, Tower anl
Street Railway Enterprises with
records of established earnings.

We Offer
Bankers and Investment Dealers
Proven Publia Utility Securities

Correspondence Solieitei

Electric Bond & Share Co.
(Pold-u- p Capitol 8arplnaStO0O,O00

71 Broadway. New York

5 Benjamin FranffUn) says: $
"WeuU jtu firsuadr, tfuktff inltnt it net if ' ' S

frPHE practice of the?
g Franklin Trust Com- -
Xpany in crediting interest?

monthly on depositors' bal- - ?
v ances is only one instance of ;!

vthe up-to-da- te service this
Company is always glad to
render its depositors. J

JJ ms
j; Franklin Trufl Company

Nno r.r OfiUt , 4ft j Strrrt A
if Main flflte i 66 MontifLe .St , ll'Ur. !

T Fu.'ttn .V. ojtut, 569 l ultmSf Vkn

Kfrtcient Service
Trusteeship

business

Acme Ten loiiiinii, siclra.
Gross s.ili-- s of tlie inc 'IV c

for July, li'lii, wile Jl,4fil..', .11 .

creaso over July last .vcu- of 2

Sides for August tveie 1,3 1' I. ,,

create of 1113,217. Tot il sn...
year ended Julv ,1 wern ll'". ' '
increase of 13,353, Nit prc'lts
?60,27", or moro than $35.1" r e

nf the nmount estimated at the t n- -

company was IncorpntHteil u ' i

IMS, nnd show l.l.lfi per ceri
on common stock,

NEW YORK BANK STOCKS.
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